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EMPLOYMENT 
University of Minnesota                                                                 2023 - Present 
Assistant Professor of Accounting            
 
EDUCATION 
Duke University                                                                         2018 - 2023 
Ph.D., Accounting            
 
Wake Forest University                                                                        2013 
M.S., Accounting (Double track - Valuation and Assurance)                                                
 
Xi’an Jiaotong University, China                                                                2012 
B.B.A., International Accounting 
 
RESEARCH 
Research Interests 
Risk and Liquidity Management, Banking, Earnings Quality, Real Effects of Information Disclosures 
 
Publications  
[1] Chen, Qi, Rahul Vashishtha, and Shuyan Wang. "The decision relevance of loan fair values for depositors." Journal of 
Accounting Research 63, no. 1 (2025): 207-254. 

• Accepted to the FDIC Bank Research Conference   
 
[2] Ferracuti, Elia, Rahul Vashishtha, and Shuyan Wang. "Do firms smooth earnings less when they can hedge noise 
better?." The Accounting Review 100, no. 2 (2025): 161-188. 

• Recipient of 2023 FARS Best Paper Award 
 
Working Papers 
[3] Information Transparency and Risk Sharing in Commodity Futures Markets (Dissertation) 

• Revising for resubmission, Journal of Accounting and Economics 
 

[4] Fair Value Transparency and Bank Fragility in the SVB Episode (with Kevin D. Chen, Qi Chen, and Rahul 
Vashishtha) 
 
[5] Hedge Accounting and Banks’ Interest Rate Risk Management (with Waqar Ali, Sanjeev Bhojraj, and Yao Lu) 
 
TEACHING EXPERIENCE 
Instructor: University of Minnesota 
Intermediate Financial Accounting I, Undergraduate                                             2023 - Present 
 
 

https://onlinelibrary.wiley.com/doi/abs/10.1111/1475-679X.12564?casa_token=w10zIhMxdMUAAAAA:3KNgE1bf9wHC1etNdyRlWVv5O3gRZVVFRS7-1MmswJXbwrs3Fl2yVY5vdpYglQdj9GbKxqnwoBrI4Ms
https://publications.aaahq.org/accounting-review/article-abstract/100/2/161/13128/Do-Firms-Smooth-Earnings-Less-When-They-Can-Hedge?redirectedFrom=fulltext
https://publications.aaahq.org/accounting-review/article-abstract/100/2/161/13128/Do-Firms-Smooth-Earnings-Less-When-They-Can-Hedge?redirectedFrom=fulltext
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=5207466
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Instructor: Duke University 
Financial Accounting Review, Daytime MBA                                                         2021 
Financial Accounting Review, Masters of Management Studies                                           2021 
 
Teaching Assistant: Duke University 
Financial Statement Analysis, Professor Rahul Vashishtha, Daytime MBA                            2021 - 2022 
Financial Accounting, Professor Xu Jiang, Weekend Executive MBA                                2020 - 2022  
Financial Accounting, Professor Katherine Schipper, Global Executive MBA                          2019 - 2022 
Accounting Theory PhD Seminar, Professor Qi Chen                                                   2019 
 
PROFESSIONAL EXPERIENCE 
PricewaterhouseCoopers LLP, New York, NY                                                2014 - 2018                                             
Senior Associate, Assurance 

 
PricewaterhouseCoopers LLP, New York, NY                                                      2013                                             
Assurance Intern     
                                                  
Ernst & Young LLP, Shanghai, China                                                             2011                                                                     
Assurance Intern    
 
PRESENTATIONS (D - Discussions) 
Financial Accounting and Reporting Section Midyear Meeting, 2024 
Midwest Accounting Research ConferenceD, 2024 
Pennsylvania State University, 2023 
University of British Columbia, 2023 
University of Pennsylvania, 2023 
Baruch College, 2023 
Columbia University, 2023 
Cornell University, 2023 
Indiana University, 2023 
University of Minnesota, 2023 
University of Illinois at Chicago, 2023 
Wake Forest University, 2023 
Duke Finance PhD Brownbag, 2023 
AAA/Deloitte Foundation Doctoral Consortium, 2022 
AAA Annual MeetingD, 2022 
Duke Accounting Theory Summer School, 2022 
LBS Transatlantic Doctoral Conference, 2022 
AAA Annual Meeting, 2021 
                      
AWARDS AND HONORS 
University of Minnesota Accounting Department Research Award, 2024 
FARS Midyear Meeting Best Paper Award, 2023 
AAA/Deloitte/J. Michael Cook Doctoral Consortium Fellow, 2022 
MSA Graduate Student Scholarship, Wake Forest University, 2012 and 2013    
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First-Class Scholarship for Excellent Academic Achievement, Xi’an Jiaotong University, 2011                        
National Scholarship (top 1% college students nationwide), Ministry of Education of China, 2009 and 2010              
IMA Management Accounting Case Contest, Second Prize, Institute of Management Accountants, 2010                 
Mathematical Contest in Modeling, Second Prize, Xi’an Jiaotong University, 2009  
 
AD HOC REVIEWER 
AAA Annual Meeting 
FARS Midyear Meeting 
Hawaii Accounting Research Conference 
Journal of Corporate Finance 
Management Science 
The Accounting Review 
 
SERVICES 
Committee Member, Minnesota Empirical Accounting Conference, University of Minnesota, 2023 - Present 
Committee Member, PhD Admission Committee, University of Minnesota, 2024 - Present 
Accounting Workshop Coordinator, University of Minnesota, 2024 - 2025 
Committee Member, Undergraduate Accounting Lunch & Learn Committee, University of Minnesota, 2023 
 
LICENSES 
Licensed CPA in New York (Inactive) 


